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MLA. (Economics) EXAMINATION

(Annual Examination Scheme)
i. Thure shall be 9 papers (4 Papers in previous examination and § Papers

l. Change in Statutes/ Ordinances/Rules/
Regulations Syllabus and Books may, from
time to time, be made by amendment or
remaking, and a candidate shall, except in so
far as the University determines otherwise
comply with any change that applies to years
he has not completed at the time of change.

The decision taken by the Academic
Council shall be final.

in final examinations). Each Ltheory paper shall be ol (lhree hours duration

having (00 marks each. Disser ation/thesis/surveywork/lTeld work in licu
ol a theory paper shail be of 100 marks (50 marks for Dissertation/thesis:
survey work! Neld work prescribed, ifany and 50 marks lor Viva-vocy).

2. The maximum marks for each paper/praclical has been shown in the
syllabus for different papers. It will be necessary for a candidale 1o Piss

i the theery part as well as i the practical part (wherever prescribed) of
a subject/paper separately,

3. Acandidate tora pass ol cach of the Previous and the Final examinaltions
shall be vequired 1o oblain (1) atleast 36 % marks in the apgregate of all

the papers prescribed lor 1he exanunation, and (ii) atleast 36% marks in

practical(s) wherever prescribed al the examinalion, provided that il a
candidate fails to secure atleast 25% marks in cach individual paper al
the examination and also in the viva-vncc-dis:-:urmlinnf‘lhcsisf:-:un'c}f [epo I
heid work, wherever prescribed, he shall be deemed (0 have Giled at the
€Xamination, netwithstanding his having obtained the mininuun
percentage of marks required in the aggregate for that examination, No
division will be awarded al the previous examination. Division shall be
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awarded at the end of 1he Final exaimimation on the conbined marks

obtained at the previous and the final examinalions taken logether, as

noted below;

Passed with first division - 0% of the appregate marks taken
topether of the previous and the Final
exam, '

Passed with Sccond Division - 48% of the agperepale marks taken

together of the previous and the Final
exam.
Alt the rest will be declared to have passed the examination.
1. IMacandidate clears any Paper(s)/ Fractical(s}![)is:acrmtiumThn:ai:-'.fHunfcj.*

© MAHARSHI DAYANAND SARASWATI UNIVERSITY, AJMER reporViield worls Viva-voce prescribed at the Previous and/ or Figl
Published and Printed b}' ALKAPUB[JCATIONS, AJTMER Examination afier a continuous period of three years, then for the purpose
2 0] 452426301 ol warking out his division the mininium pass marks only viz, 25% (36%,

for Maharshi Dﬂ}’ﬂnandSamswatiUniversit)g ijer n the case of practicat) shall be taken inte account in respect of such

paper(s)/Practical/ Dissenation/ Viva-voce as arc clearcd after the expiry
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of the aforesaid period of thrce years: provided thal in case where a
candidate requires more than 25% marks i order 1o reach the minimum
aggregale, as many marks out of those actually secured by him will be
laken in to accouni as would erable him to make up the deficiency in the
requisile mininum agpregate. .

5. Omnly such candidates shall be pennitted to offer Dissenation/Thesis/Field
work/Survey Report (if provided in the syllabl concerned) in lieu ol a
paper who have secured atleast 55% marks in the aggrecate of all the
papers prescribed for (he previous examinations irrespective of the number
of papers in which a candidate actually appcared at the examination.

6. The Dissertation/Thesis/Survey Reporl/ Field work shall be type-written
and submitled in triplicate to the Principal of the college concerned or
the Head of the Deptt. concemed. as the case miy be alleast 7 days before
the commencement of the theory exanunation. The principal/Head of the
Department concerned must ensure that the disseriationdthesis/survey
report/ so submitted reach to 1he oflice of the Regisirar, within a week's
time. Evaluation of the dissenation and field work shall be canducied
centralised.

Details of papers, maximum and minimum marks and Syilabus erc, js
given below:-

There shall be nine papers in all, of diese seven papers will be compulsory

and two will be optional. The candidate is required to offer four compulsory

papers in M.A. Previous and three compulsory papers and 1wo optional
papers in M.A. Final Examination. The two opucnal papers will considered

as paper VIl and IXth respectively, Each paper will contain three parts A.

B and C of 100 marks and three hours duration. The djstribution of marks

in each part is given below:- |

Part A Marks - 20

All questions are campulsory. The answer of the each quesioen should not
exceed 20 words, All questions carry equal marks.
Part B hMarks - 20
All questions are compulsory. The answer ol cach question should not exceed
20 words. All questions carry equal marks.

Part C Marks - 60
The candidate should attempt 3 questions selecling one question (rom cach
unit. The answer should not exceed 400 words, Al queslions carry equal
marks.
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M.A. Previous

Max. Marks Min. Marks  Duration

Compilsory Papers’
Paper | Micro Econonne Theory 100 36 3 Hrs.
Paper I Macro Ceonomic Theory 100 36 3 .
Paper Il Sratistical Methods and

Quantitative Techniques 100 36 3 Hrs.
Paper IV Public Economics t00 36 3 Hrs,

: M.A. Final

Comprilsory Papers :
Paper V. Economics of Growthy and

Development 100 36 3 s
Paper VI Intermational Trade and Finance 100 36 3 Hrs.
Paper VII  Comprehensive Economics 100 36 3 Hrs,
Paper VHI Oplional
Paper 1IX  Optioanl

Optional Papers
In addition to above compulsory papers each studenl shall be required to
opt twa optional papers out ol the following :

1. Industrial Economics 100 36 3 Hrs.
2 Labour Economics 100 16 3 Hrs.
3. dMathematical Economics 100 36 3 Hras.
Jq. Leonomelrics [5G0 36 3 [lrs.
5. Agncuiwral Economics 100G 36 3 Hrs.
£ Financial Institutions and

Markets 100 36 3 Hrs.
e History of Economic Thougl

& Indian Economic Thinkers 104 36 3 Hrs.
8. Dissenation 100 36

M.A. Previous Compulsory Paper

Paper- MICRO ECONOMIC THEORY
3 Hrs. Duration Max. Marks 100
Note : Fach theory paper comprises of three units, The question paper Is
divided into three pans, Par-A, Part-B and Pant-C :- -
Part - A Total 20 marks
Al questions are compnlsory. There shali be 10 questions of two marks cach
at leasi three questions [rom each unil, Answer 1o be given in 20 words.
I'art-B Total 20 marks
All guestions are compulsory. There shall be 5 questions of four marks at
lciast one from each unit. Answer 1o be given in 50 words.
PPart - C Total 60 marks
All questions are compulsory. There will be 3 guestions of 20 marks eaeh
wilh intemal choice. Answer 1o be given in 400 words.

Unit §

{ntroduction and Basic Concepiy .
Basic Econamic Problem - Choice and Scarcily; Deduciive and Inductive
Methods of Analysis; Posilive and Nonnative Econonuey; Economic Mode)s:
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‘Characterisiics of Equilibrium and Disequitibrium Sysicms.

Demand Analysis

Elasticities (price, cross. ncame) of demand - Ltheeritical aspects and
empirical estinuilion: clasticity ol supply: Theories of demand - ulility:
indilference curve {income and substitufion ellects, Slutsky thearem.
compensated demand curve) and their apphecauons: Revealed preference
theorv; Revision of demand theory by Hicks, Recent developments in demand
analysis (pragmalic approach and linear expendilure systems); Consumer's
surpius.

Theory of Production and Coxty

Praduction function - shaort period and long period; law of variable
Proportions and retums 10 scale: Isoquants - |_east cost combination ol mpuls;

Retwrns to faclors; Economies of scale: Multi-product L Elasticity of

supstitution; Fuler's theorem: Teclmucal progress and production function:
Cobb-Douglas and CES.
Cost of Production - Ecanomic cost and accounting cost. Opporiuniy cost.
short run and long nm cost curves,
init 1
Price and Ouipur Determination
‘arginal analysis as an zrmoach 1o price and oulpul determination: perleel
competition - short run and long runi 2quilibriums of the fiom and indusiry,
price and oulput determination. supply curve: Monopaly - shon run and long
v equilibrivm, price discrimination, welfare ASPECs, monopoly control an
rezulation; Manopolistic compelition - general and Chamberiin approaches
-0 equilibrivm, equilibrium of the fGrm and the group with produg
Hitferennation and selling conts, exeess capacity under monopaliste ang
perfect competition, criticism of nenopolistic competition: Oligapely -
Non-collusive {Coumot, Bertrang. Ldgworth, Chamberlin. kinked demand
-urve and Stackelbery's solution} and collusive (Cartels und meruers. price
'vidership and basing paint price Systent) models; Price and oulput
elemunation under nianopsony and bilmieral monopoly.
Uniy T

Distribution :
“eo-classical approach - Marginal productivity theory: Product exlavstion
‘earem; Elasticity of technical substitugon. lechnical progress and facior
~hares: Theory of distribution in mperfeet product and facior markees,
Detemination of rent, wagces. mterest and prodit,
Lolfure Econanmivs et
"rzovian welfare economties: Parcto optimal canditions: Social welfare
tunetion: Compensation principle; Inability w obuain opumum welfare -
‘mperfections, market failure, decreasing costs, uncertainty and Non-cxisen|
md incomplele markets: [heory of Second Best - Arrow's mmpassibility
theorem: equity- cHiciency rade ofT,
BASIC READING LIST .
* Kreps, David M. (1990), A Caurse in Microgconomic Theory. Princeton

University Press, Princeton,
* Kousoyiangis. A. {1979}, Modern Mocroecononmics, {(?nd Edilion).

Macnullan Press, London.

I~ sl =T 11
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" Layard. PR.G. and A.W. Walters (1978), Microeconomic Theory,
McGraw Hill, New York. '
" Sen, A. (1999), Microeconomics - Theory and Applications. Oxlord
niversity Press, New Delhi.
* Stigler, G. (1996}, Theory of Prge, (4ih Edition), Prentice Hall of India,
New Delli. "
= Vanman, H. (2000), Micracconomic Analysis, W.W. Norton, New York.
ADDITIONAL READING LIST
" Baumol W.J. (1982), Economic Theory and Qperations Analysis,
Prennice Hall of India. New Delhi,
Hrrshleifer, J. and A. Glazer (1997), Price Theory and Applications,
Prentice Hall of India, New Delhi.
*  Henderson, JM. and R.E. Quandt {1980}, Microeconomic Theory : A
Mathematical Approach, McGraw Hill. New Delhi.
*  DBroadway, R.W. and N. Bruce (1984), Welfare Economics. Basil
Blackwell, London,
* Grall. I De V (1957), Theoretical Wellare Economics, Cambridey
Untversity Press, Cambridge.
* Mishan, E.J. (1969). Welfare Ecanomics : An Assement. North Holland.
Amsterdam. ‘
©  Quirk, ). and R. Saposnik {1968), Introduction ta Generat Fquilibritm
Theory and Wellire Lconomics, MeGraw Inll, New York,
- Woemtrub, E.R. {1974) Gener] Equilibrium, Theory, Macmillan, London.
* Arrow, K.I. and M.D. [ntrilligator (Eds.) (1981), Handbook of
hMathematical_Economies, Vol I, North Holland, Amsterdan. -
Barch, K11, {1968, The Feonomics of Lncenainty, Princeton University
’ress. Princeron,
Paper-II : MACRO ECONOMIC THEQRY
3 Hrs. Duration Max. Marks 1060
Note @ Each ‘heory puper comprises of three units, The question paper is
Jdivided imo three parts. Part-A, Pan-B and Parl-C -
Part - A Total 20 marks
All questions are compulsory, There shall be 10 questions of two marks each
at least three questions from each unit. Answer 1o be given in 20 words
Part- B Total 20 marks
All quesuons are compulsory, There shall be 5 questions of four marks
least one {from each unil. Answer to be given in 50 words.
Part- C Total 60 marks
All questions are compulsory. There will be 3 questions of 20 marks eacl
with internal choice. Answer 10 be given in 400 words.
Unit 1
Nature of Muacre Economics &National Income A Ceonnting
MNature and scope of Macro Economics. The background and schools of
macraeconomics. Macro economic policy : objectives and tools. Main areas
ot controversies in Macro Economics. :
National income accounting in four secior cconomy. Different forms of
national income accounting - social accounting, input-cutput accounling, {low
of funds accounting and balance of payments accounting. Matrix

o o= ' X r"r—-'l-run-lr'-r—-l-'-rln'.--—r-:-.-:-.-_—“ﬂ
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representatien of national income. GNP and quality of life.

Consumption Function : |

Income-consumption relationship - absolute income, relative income, life
cycle and permanent income hypotheses.
frvestmcent Function
Marginal cfficiency of investment and level of investment: Marginal
ethiciency of capital and investmen - long run and short run; The accelerator
and mvesement behaviour - impact of inflation: Infuence of policy measures
on investment - empirical evidence.

Unit 11
Supply nf Money

Financial mtermediation - a mechanistic model of bark deposit determunation.
Theory of money supply - RBI approach to money supply: High powered
money and money multiplier; budget deficits and money supply: control of
money supply.

Theory of Employment/fncomes Cuiput
. Complete classical model of cmployment. Keynesian criticism againsl
classical theory. Keynesian theory of employment -partial and general
eguilibrium.

Neo-classical and Keynesian Synthesiy
Neo-classical and Keynesian views on interes, and income : The IS-LM
model; Exiention of IS-LM model with government sector, Relative
effectiveness of monetary and fiscal policies: Extension of 1S-1L.M models
with [abour market and flexible prices.

Pre & post-Keyuwesian Demand For Money :

Fisher's , Cambridge and Keynesian views on w:oney. Post-Keynessan
approaches 1o demand for money - Patinkin and the Rexl Ralance Effect.
Approaches of Baumol and Tobin; Friedman and the modern quantity theory
.Keynesian and monciarist debme * basic leners, policy implications and
evidence supporting monetarism.

Unit ITI

Macroeconomics in an Open Econom )

Monetary approach 10 balance of payments. Fiscal policy and crowdmg oul
- direct and indirect crowding out. Crowiding out in Apprepate demand and
Aggregate Supply Model. Transmission mechanism of maoney supply.
Relative effecttveness of monetary and fiscal policy - empirical evidences.
Theory of Inflation
Classical, Keynesian and Monerarist approaches 1o inflation: Structural theory
of inflation; Philips curve analysis - Short run and long run Philips curve:
Samuelson and Solow- the natural rate of unemployment hypothesis: Tobin:s
modified Philips curve; Adapiive cxpectalions and rational expecrations
Framework for monelary policy Rules versus discretion. Recent

developinents in monetary policy conducl - interest rate versus ltigh powered
money. |

Business Cycles

Theories of Schumpeter, Kalador, Samuelson and Hicks, Gaodwin's model;
Control of business cycles - relative etheacy of monetary and fiscal policies.
New Classical Macroecenomics

The new classical critique of micro foundations. the new classical approach:

L-I -”II' L
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Policy implications of new classical approach - empirical evidence.

BASIC READING LIST

" Ackley, G (1978), Macroeconomics_: Theory and Policy. Macmillan.
New York.

> Blackhouse. R, and A, Salansi (Eds.) (2000). Macroeconamics and the
Real World (2 vols.) Oxford University Press. London:

*  DBranson, WA, (1989), Macroeconomic Theory and Palicy, (3rd [:dition).
Harper and Row, New York.

*  Dombusch. R, and F. Stanley (1997}, Macroeconomics, MeGraw Hill.
inc., New York.

= Hall, R.E. and ] .B. Taylor 91986), Macroeconnmics W, W. Norlon, New
York,

* Heijdra, B.J. and V.P. Frederieck (2001), Foundations_of Modern
Macroeconomicy, Oxford Universily Press, New Delhi.

* Jha, R. (1991}, Contemporary Macracconomic Theory and Policv, Wiley
Eastern Lid,, New Delhi,

*  Rome, D.L. (1996), Advanced Macroeconomics, McGraw Hill
Company Lid.. New York.

= Scarfe, B.L. (1977), Cyeles, Growih and Inflation, McGraw 111 New
York.

*  Shapiro, E. {1996), Magrocconomic Analysis, Galgotia Publications,
New Delhi,

*  Survey, M.1.C. (Ed.) (1976), Macroeconomic Themes. Ox[ord
Umversily Press, Oxford. .

» Vaish, M. C. Macro Economics.

ADDITIONAL READING LIST

~  Duesenberry, 1.5, (1949). Income, Savine and the Theory of Consumer
Buehaviour, Harvard University, Press. Harvard.
Fricdman, M. (1957), The Theory of Consumption Function, Princeton
University Press, Princeton.
Keynes, 1M, (1936), The General Theory of Emp'ayment. |nieres! and
Money. Macmillan, Londou,
Mucller, M.G. (1966), Readings in Macroeconomices, Holt Rinehart and
Winston, New York. 1

* Coiberison, J.M. (1968), Macroeconomic Theory and slabilizalion
Policy, McGraw Iill, Kogenkosh, Tokyo.

*  Chakravarty, S.C. {1985), Repont of the Commitice 1 Review [he
Warking of the Mancrary System, Reserve Bank of India, Bombav.,

> Gupta, 5.1, (1995). Monctary Planning_in_India, Oxford University
Press. New Dell.

= Ourley. ). and 25, Shaw (1960}, Manev in_a Theory of Finance,
Brookings Instilution, Washington.

= Memen. GE. (1978}, Money, The Price Level and Ineresi Rates.
Prentice FHall of Indm. New Delhi,

*  Reddy. Y.V, {2000, A Revigw of Monctarv and Fingneial Sector Relorms
m _India - A Cenural Banker's Perspeetive, UBSPD, New Dellii.

= Imedman, M. (1956), Studies in the Quantity Theory of Money, The
University of Chicago Press. Chicogo.
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*  Levacic, R and A, Rebman (1986). Macroeconomics : An Introduction
lo Keynesian and Neo-Classical Controversies, Macmitlan. Londan. ,

> Rakshit, M, (1998), Studies in_the Macroeconomics of Develaping
Countries, Oxford University Press. New Delhi.

* Hicks, J.R. (1974). The Crisis in Kevnesian Ecanomics, Oxdord
University Press, New Delhi.

*  tha. R, (1999), Cantemporary Macroeconmic Theory and Palicy. New
Age Intemational {P) Ltd, New Delhi.

* laidler, D.F.W. {1977). Demand for Money - Theary and Evidence, Dumi-
Don Valley, New York

*  Patimkin, D. {1965), Money, Interest and Prices. Harper and Row, New
York. :

*  Gordon, R, and S.G. Harriz (1998), Macroeconomics. Addison Woesley,
Massachuseits.

*  Mankiw, N.G and D. Romer {Eds.) (1991}, New Keynesian Lconomics.,
(2 vols.), MIT Press, Cambridue.

*  Frisch, H. (1983). Theorics of [utlation. Cambridge University
Press,Cambridge. ‘

*  Hagger, AL (1977), Inlation : Theory and Policy, Macnullan, LLondon.

* Hudson. J, (1982). Infation ; A Theoretical Survev and Synthesis.
George Allen and Unwin, London.

*  Shefirin, S.M. (1994}, Rational Cxpectations. Cambridge Universaty
Press, Cambridge.

* Gordon, R.A, and L.R. Klein (Eds,) (1905). Readings in Business
Cycles, Irwin, Homewood.

+  HNicks, LR, (1950}, A Contribution to the T heory of Trade Cyeles.
Claredon Press, Oxford.

“  Lucas, R. (1981}, Swdics i Business Cvele Theory, M1T. Press,
Cambridge, Masscechusetis.

Paper-III : STATISTICAL METHODS AND

QUANTITATIVE TECHNIQUES
3 Ilrs, Duration Max. Muarks 106
Note @ Lach theory paper comprises of three units. The qUCSLION paper 1s
divided o three parts, Pari-A. Pari-B and Part-C -
Part- A Total 20 marks
All questions are compuisory. There shall be 10 questions ol two marks each
at leasi three questions from cach unit, Answer to be given in 20 words.
Pare-B Total 20 marks
All questions are compulsory, There shall be 5 questiions of four marks a
least one from each unit, Answer o be given in 50 words.
Part - C Total 60 marks
All questions are compulsorv. There will be 3 questions of 20 marks each
wilh internal choice. Answer to be given in 400 words. !

Uit 1

M m{:_enmrﬂ';:r! Methods - |
Concept of tunction und types of functions: Limil coninuity and derivalive;

!

Rules of differentiation: Interpretation of revenue. cost. demand, supply

Syllabus/ M.A. Economics / 1]

functions; Elaslicitics and their types; Multivariable functions: Concepts and
lypes of production functions; Rules of partial differentiation and
Interpretation of partial derivatives: Problems of maxima and minima in
single and multivariable functions, Concept of integration; Simple rules of
integration; Applications 1o consumer's surplus and producer’s surplus;
Crrowth rates ans simple properties of time path of continuous variables.
Mathematival Mothods - 2

Determinants and their basic properties: Solution of simultaneous equations
through Cramer's rulz: concepts of matrix - their lypes. simple operations
on malrices, matrix inversion and rank of a matrix: Concept of vector - ils
properties. Matrices and veclors.

Lincar Programming -
Linear programming - Basic concept; Formulation of a linear progranuning
problem - 1ls structure and variables; Nature of feasible, basic and oplimal
solution: Solution of linear programming through graphical ‘'and simplex
method; Statement of basic theorems of linear programming,

Linit 1]
Theory of Probability
Elemenms of theory of probability-Classical and empirical definition of
probability;Laws of addition and multiplication;Conditional probability and
concepl of mter dependence;Baye's theorem and applications.Properlies
(without derivation}of Binemial,Poisson and Normal D distributions.
Sraristical Methods - | '
Meaning, assumptions and limitations of simiple correlation and TSErCssion
analysis; Pearson's product moment and spearmen’s rank correlalion
coelliciems and their properties; Concepl of the least squares and the lines
ol repression; Standard error of eslimate: Parial and multiple gorrelation and
regression (applications only); Methods of estimation of non-linear cquations
- parabolic, exponential. geomelric. medified exponential, Gompertz and
legislic relationships. '

Unit IIT
Sratistical Method - 2
Association of attributes, Chi-Square test, Index numbers - simple and
welghed index numbers, laspeyres, Paasche's and Fisher's Ideal Jndex
numbers, Interpolation - Binomial, Newton and Lagrange's method.
Freal Statistics
Measurement of Fertility crude birth rale, specific {ertility rale, peneral
lerlility rte, reproduction rudes - GRR and NRR measures of Mortalily -
Crude Death rate. infant Mortality rate - construction of Human Development
mdex.
Siatistical Methods - 3
Baxic coneept of sampling - random and nen-sampling; Simple randon;
<ratified random and p.p.s. sampling; Concept of an estimator and its
sampling distribution; Desirable praperlies of an estimalor, Formulation of
satistical hypotheses - Null and altemaltive: Goodness of fit: Coalidence
ervals and level of significance; Hypothesis esting based on Z. 1. x°
Chi-square) and T test; Type [ and Type 11 errors.
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BASIC READING LIST

= Allen, R.GD. (1974). Mathematical Analysis for Eeonomists, Macmillan
Press and ELBS, London.

*  Chiang, A.C. (1986), Fundamental Mcihods of Matliematical Economics.
McGraw Hill, New York.

* Gupta, 8.C, (1993). Fundamemals of Applicd Stanstics. S. Chand &
Sons, New Delhs.

* Handry. AT (1999), Operations Research, Prentice Hall of India, New
Delhi. ;

*  Yamane, Taro (1975}, Mathematics for Eenomics, Prentice Hall of India.
New Delhi.

*  Gupia, S.P. (2001), Statistical Methods, Sultan Chand and Sons

ADITIONAL READING LIST .

* Baumol, W.J. (1984), Economic Theory and Operations Analysis,
Prentice Hall, Englewood Cliffs, New Jersey.

*  Mouga, G.S. (1972), Mathematics and Statistics (or Feonomists. Vilas
Publishing House, New Delhi.

*  Chou, Y. {1975), Statistical Analysis, Haolt, Reinhart and Winsien. New

. York.

*  Croxton, Crowden and Kleiu {1971), Applied General Siaustics. Prentice
Hall of India, New Delhit,

= Millar, L (1996), Swuatistics for Advanced Level. Cambridge Unjversity
Press, Cambridye,

= Nagar, A.L. and R.K. Das (1993}, Basic Statistics. Oxlord Universiy
Press, New Delhi,

*  Sukhatme, P.V. and B.V. Sukhaime (1970). Sanipline Theory of Survey
with Applications, lowa State University Press. Ames.

Paper-1V : PUBLIC ECONOMICS
3 Hrs, Duration Max. Murks 100
Note @ Each theory paper comprises ol three units, The question paper is
divided into three parts. Part-A. Part-B and Part-C' :-
Part - A Total 20 marks
All questions are compulsory. There shail be 10 quesuons ol two marks each
at least three questions from each unit. Answer to be viven in 20 words.
Part-B Total 24} marks
All questions are compulsory. 1here shall be 5 questions of four marks al
leas1 one from each unil, Answer 10 he wiven m S0 words.
Part - C ‘ Total 60 marks
All questons are compulsory. There will be 3 questions ol 20 marks cach
with intemal choice. Answer (o be given in 400 words.

{‘nir I

Tirodnction
Role o Governmient in crganized sociely: Changing perspueclive-governiment
in & mixed economy: public and privale scetor. caoperalion or eompelition;
Government as an astent for economic planning and development; Club
goods; private goods, public goods, and meril voads: Market {atlure -
impertections. decreasing costs, exiernalities. public vonds
Private and public mechanism for allocating resources: Problems for

Syllabusi M.A. Economics - }3

allocating resources; Problems ol preference revelation and agueregation ol
preferences: Voling syslems: Arrows Inpassibility theorem,
Allocaten of resources - provision ol public poods: Voluntary exchange
models: Impossibility of decentralized provision of pubiic goods
(coniributions ol Samuclson and Musgrave). Stabilizalion Policy - Keynesian
case for stabilizauon policy:
Wagner's law ol increasing state activities; Wiesman - Peacock hypothesis;
Pure theory of public expenditre: Structure and grawlh of public
expendilure: Criteria [or public invesiment; Social cost-benefi analysis -
Project cvaluation, Estimation of costs, discount rate: Relforms i expenditure
budgeting, Programme budgeting and zero base budgeting.
Unir If
Theory of incidence: Alternative concepts of incidence - Allocative and cquity
aspects of individual taxes: Benefil and ability 1o pay approaches: Theory
of optimal taxanion: Musgrave optimal budgling model Excess burden ol
laxes: Trade ofl between equily and efficiency: Theery of measurement of
dead weight losses: The problem of double taxation,
Public Dby
Classical view af public debt: Compensatory aspect of debi policyl; Burden
of public debt: Sowrces of public dabt: Debi thraagh created moeney; Public
borrowings and price level: Crowding out of private invesiment and aclivity;
Principles of debt management and repaynienl..
Linir 11

Fiseal Policy
Uhjective of a liscal policy - full employment, muti-inflation. ceonomic
zrowth, redistribution of income and wealth: Interdependence of fiscal ard
monetary policies: Budgelary deficits and its implications: Fiscal palicy [or
stabilization - automane vs. discrelionary stabilization. Balaneed budge:
antltiplier. '
fiscal federalism tn India: Assignment of function and sources of revenue:
U onstitutional provisions; Recommendation of 12th and 13(h Finanee
Lomnussion and : Devalulion of resources and grants; Criterin lor uansfer
of resources: Centre- State [inancial relations in Indix: Problemns of siates’
resources and indebtedness: Transter of resources from Union and states 1o
local hodies.
Inilian Public Finances
Indian tax system. Revenue of the Union. States and local bodies: RO aNes
m India: direct and mdireet (axes, w@xation of agriculture. reforms in direet
and indireet taxes. taxes on services: Non-1ax reveaue of Centre. State and
local bodies, Analysis of Central and Siat govermment budgers, Trends in
publie expenditure and public debt. Fiscal scctor reforms in Indni:
BASIC READING LIST
* Goode, R (1986). Government Fingniee 10 Developme Countries, Tata

MeGraw T New Delhi.
*lhal Ro(1998), Modern Public Econonucs. Routledue, | andon.
* Menu, P(19961Y, The Economics of Public Choice. Edward flear, UK.
* Musgrave, LA 11939), The Theory of Public Finance. MeCiraw Hhll.

Kovakhusi, Takyo.
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«  Musprave, R.A. and DB, Musgrave (1976), Public Finange m Theory
and Practice, McGraw Hill, Kosakusha. Tokya.

*  Shoup, C.8, (1970), Public Finance. Aldine. Chicaro.

NIMMTIONAL READING LIST

= Stiglue, LLE, (1986), Economics of Public Secior, Norton. New York.

*  Dorfman, R. (Ed.} (1970). Mcasurine the Benefits of Crovernment
Investment, Brookings [nstitution. Washinpton.

*  Bannan, K. (1986}, Public Dubl Management in India. Uppal Publishing
ITouse, New Delhi.

*  Peacock. A and GK. Shaw (1976). The Economic Theorv of Fiscal
Policy, George Allen and Unwin. London.

*  DBhargava, PK. (1982), Centre State Resaurce Transfers m_India, The
Acadenuc Press, Gurgraon.

*  Gulan, LS. (1979), Centre State Financial Relalions : An Assessment

. oflihe Role of Finance Commission, M.S. University of Baroda. Baroda,

" Reportx of various Finance Commissions

*  Srivastava. DS, {(Ed.) (2000). Fiscal Federalism in [ndra. Har-Anand
Publications Lid.. New Delhi,

*  Gandhi, V.P. {1970). Some Aspeets of India’s Tax Struciure, Vora and
Company. Bombay.

* Jam, AK, (1975}, Taxation of Income yn India. Macmillan Company

. of India Ltd., New Delhi.

Paper-V

ECONOMICS OF GROWTH AND DEVELOPMENT
3 HRS DURATION MAN. MARKS {00
Naote : Each theory paper comprises of three wnits. The (JUEsion paper Ix
divided into three paris, Pan-A. Part-B and Par-C: --
Pare - A Toral 20 marks
All questions are compulsory. There shall be 10 questions af Iwo marks eacl
at least three questions from each unit. Answer o be piven in 20 words.
Part-B Total 20 marks
All questions are compulsory. There shall be 3 queshons of four marks at
least one from each unil, Answer to be given in 50 words.
Part-C Total 60 marks
All questions are compulsory. There will be 3 questions of 20 marks cach
witl internal chowce. Answer 10 be wiven in 300 words.

Unit [

Economic Growih - 1
Leonomic growth and development - Factors allecting economic growth
capital, [ubour and technology: Growih models - Harrod and Domar.
mstabilily of equilibrium; Neo-classical growth models - Solow and Meadiv.
Mrs, loan Robinson' growth model: Cambridee criticism ol Neo-classical
anatysis ol growth. The capital controversy,
Lconomic Growth - I
Technological progress - embodied and disembodied teehmical progress.
[licks. Harrod: learning by doing. praduction [unchon approach ¢ the
vconomie growth:-Towl factor productivity (TFR) and erowth accounting:
Growth models ol Kaldor and |, aptimal Sy ings and Ramsay's rule, polden
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rule of accumulation, Siability of equilibrium; money in economic growth,
Tobin, Levhari, Patinkin and fohnson; Endogenous growth; AK model -
Explanations of cross country diflerentials in economic growth.
| Unit I
Socral and Institutional Aspects of Development
Development and underdevelopment - Perpetuation of underdevelopment:
Poverty - Absclule and relative; Measuring development and development
gap - Per capita income, inequality of income, Human development index
and other indices of development and quality of life - Food security.
education. health and nutrition; Human resource development; Population
problem and growth pattern of population - Theory of demographic transition.
Population as limits to growth and as ultimale source - Population, poverty
and environment: Economic development and institutions - markets and
market failure, state and state failure
Theories of Development
Classical theory of development - contributions of Adam Smith, Ricardo.,
Malthus and James Mill; Karl Marx and development of capitalistic economy
- Crisis 1 capitalism - Schumpeter and capitalistic development innovation
- role of credit, profit and degencration of capitalism; Strucwral analysis of
development; imperfect markel paradigim. Gandhian, Suklwmoy Chakravorty
and P(. Deen Dayal Upadhya's views on economic growth and developmen.
Uit TH
Approaches ro Development
Partial theorics of growth and development - vicious circle of poverty.
circutar causation, unlimited supply of labour, big push, balanced prowil,
unbualanced growth, cntical minimum eflort thesis, low-income equilibrivm
trap: Dualism - technical, behavioural and social; Ranis and Fei model: Dixi
and Margin model, Dependency theory of development; Structural view ol
development, '
frude and Econemic Development
lnternational trade an engine of growih; Slatic and dynamic gains (rom trade:
Prebisch. Smger and Myrdal thesis Vs. free trade; Export-led growth; Dual
gap analysis; Develeping Country’s Balance of payments; Tariffs and elTective
rate of proteclion; Post-GATT, New International Economic Order{N11:0).
WTO and [ndia.
Macro-economic Policies and Development -
Rale of monelary and fiscal policies in developing countries - Trade Vs,
Aid, Burden of borrowing - IMF and World Bank viz. a viz. India
Allocation of Resotirces
Invesiment criteria in developing countries -Altemative investment criteria:
yocial Cosi-benefit analysis, Shadow pricing, Project apprisal and UNIDG
guidelines.
Planuing and Development
Need for planning - democratic, decentralized and indicative planning, micro-
level planning: Review of Indian V111, IX and X Plan models.
BASIC READING LIST |
*  Adelman, I. (1961). Theories of Economic Growth and Developmuent,
Standtord Universitv Press, Standford.
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* Chennery, H. and T.N. Srinivasan (Eds.) {1989). Handbook of
Developrient Economics, Vols, 1 & 2. Elsevier, Amsierdam.

*  Ghatak. S. (1986), An Introduction 1o Development Economics. Allen

. and Unwin, London.

«  Higpins, B, (1959), Economic Development. W.W. Norton, New York.

*  Meier, GM. (1995), Leading [ssues in Economic Development (6(h
Edition), Oxford University Press, New Dellii.

*  Tedaro, M.F. (1996). (6th Edition). Economic Development, Longian.
London.

Additional Reading List

* Sen, AK. (Ed.) (1990}, Growth Economics, Penguin, Harmondsworth.

*= Taylor, L. (1979}, Macro Moadels for Developing Countries, McGran
Hill. New York.

*  Brahmananda. P.R. and C.N.Vakil (1956}, Planning lor an Expanding
Economy, Vora and Co. Bombay.

« Jadhav, N. {1995), Monetary Economics tor India. Macmillan, New
Delhi.

*  Lutle. LM.D. (1982), Economic Develepment : Theory and International
Relations, Basic Books, New York.

*  Mechrotra, 8. and J. Richard (1998}, Development with a Human Face.
Oxford University Press, New Delhi.

*  World Bank (1994), Infrastruciure and Development, World Bank.
Washmgton D.C.

«  United Natons (1994}, Human Development Report, Unilted Nations.,
New York.

*  Mishan, .EJ. (1975). Cost-Benelil Analysis. {2nd Editton). Allen and
Unwin, London.

*  Bhagwati, I. and P. Desai (1970), India : Plannine tor Industnializaton,
Oxford University Press, London.

*  Thirlwal, A.P. (1974). Inflation, Saving and Growth in Developing
Economics, Macmillan, London.

*  Todaro. M.P. (1971), Development Plannning : Maodels and Methads.
Oxford Universily Press, Oxford.

Paper - VI
INTERNATIONAL TRADE AND FINANCE

3 HRS. DURATION Max, Murks 100

Note : Each theory paper comprises ol three units. The question paper 1=

divided into three parts. Part-A, Parl-13 and Part-C :-

Part- A Total 200 marks

All queslions are compulsory. There shall be 16 questions ol lwo marks each

at least three questions from cach unu. Answer (o be given m 20 words

Part-B Total 20 marks

All questions are compulsory. There shall be 5 questions of Tour marks ar

lcast one from each unil. Answer o be given in 50 words,

Part- C Total 60 marks

All questions are computsory. There will be 3 questions of 20 marks each

with internal choice. Auswer to be piven in 400 words.
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Unit |
Theory of International Trade
The pure theory of intemational trade - Theories of absolute advanlage,
comparattve advanlage and oppertunity costs, modern theory of intemational
trade; Theorem of facter price equalization: Empirical testing of theory of
absolure cost and comparative cost - Heckscher-Ohlin theory of trade. Kravis
and Lmder theory af Irade, Role of dynamic faciors, i.e.. The Rybczynski
thearem - concept and policy implications of immiserizing growth; Causcs
of emergence and its impact on develaping economies.
Measurement of Gains and Theory of Interventions
Measurement of gains from trade and their distribution: Concepls of tcrms
of trade, their uses and limitations; Hypothesis of secular deterioration of
erms of rade, its empirical relevance and policy implications for less
devctoped countries; Trade as an engine of economic prowth; Welfare
mmplications - The Theory of imerventions (Tariffs. Quotas and non-larifT
barriersy; Economic ellects ol tariffs and quolas terms of trade. income
distribution.

Unit 11
Balance of Puvmenss
Meanung and components of balance of payments: Cquilibrium and
Jisequiltbrivm in the balance of payments; The process of adjusimem under
systems ol gold standard, fixed exchange rates and flexible exchange rates;
Expenditure-reducing and expenditure-swilching policies and direct comrols
lor adjusiment: A critical review of the monclary approach o the theory of
balance of payments adjustment; Forcign trade mulliplier with and witliour
fareign repercussions and determination of national income and oulput:
Relatve merits and demerils of fixed and flexible exchange rates in the
context of growth and development in developing countries.

Unir £IT
Fhe Theory of Regional Bloes
I"ormis of ceonomic cooperalion; Refonns lor (he emerpence of irading blocks
at the global level: Static and Dynamic effects of a custems union and (ree
tracle areas: Rationale and economic progress of SAARC/SAFTA  and
ASEAN regions. Probiems and prospects of forming a customs union in the
Asian region. Regionalism (EU, NAFTA), Multilateralism and WTO: Rise
and fall ol gold standard and Bretton-woods sysiem Intemational trade and
financial institutions - Functions of WTO (TR]PS, TRIMS). UNCTAD. IMI-,
Warld Bank and Asian Development Bank - Their achievements and failures:
WTO and World Bank from the point ol view ol India.
Trade Policies in India .
Trade problems and trade policies in India since June 1991 : Recenl changes
i the direction and camposition of trade and their implications; Problems
of India's mternaional debi: Working and regulations of MNCx m lndia:

Lstruments of export promotion and recent import and export pelicies and
agenda lor fulure.

BASIC READING LIST

*  Kenen, P.B.(1994), The Iuemational Economy. Cﬁmbridgc Universily
Mress. London.
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«  Kindicberger, C.P. {1973}, International Econoemics,, BRI lrwin,
Homewood.,

-+ King. P.G (1995}, Intemational Economics and [Intemanonal Econonuc
Policy : A Reader, McGraw Hill Intemational. Singapore,

*  Krugman. P.R. and M. Cbstfeld {(1994), Intermational Eeonomics
Theory and Policy, Glenview, Foresman.

= Salvatore, D. (1997), [memational Economics. Prenuce Hall, Upper
Saddle River, NI, New York,

=  Soderston, Bo {1991). Intcmational Econamics, The Macmiilan Press
L.id., London.

ADDITIONAL READING LIST

= Niehans, 1. {1984), Imemational Monclary Economics, John Hopkins
University Press. Baltimore.

= Apearwal, MR, (1979), Regional Economic Cooperation in South Asia.
S. Chand and Co.. New Delhi.

« - Mundell, R. (1968), International Economics. The Macmillan Company
Lid.. New York.

« Nayyar, D. (1976). India’s Exports ind Export Policies m the 1960s,
Cambridpe University Press.

«  Panchmukhi. V.R.. K.M. Rajpuria and R. Tandon (1987). Money and
Finance in World Economic Order (RIS), Tndus Publishing Co.. Delu.

*  Panchmukhi, V.R. {1978). Trade Policies of India - A Quantitative
Analysis, Concept Publishing Company, New Delh.

+  Pomlren, . (1996), International Trade : An lntroduction w Theans
and Policy, Basil Blackweli, Oxford,
Solomar, R, (1982}, The [niernational Monetary Sysiem [943-19%]
Iarper and Row Publishers, New Yark.

*  Tew, B. (1985), The Evaluation ol the Intemational Monelary Systam
1945-85, Hutchinson.

*  Whalley, John {1985}, Trade Liberalizauon Among Major Trading Areas
Cambndpe University Press, Mass,

= Bhagwat, I. and P, Desai (1970). Indis : Planning Tor [ndustrialization
Oxford University Press, London.

* Joshi, V. and LM.D. Liwle (1998). India's Economic Reforms, 1999-
2000, Oxford Universily Press, New Delht,

« Patel, S.J. (1995). [udian Economy Towards the 2 st Century. University
Press Ltd.. India,

= Salyanarayan. B. {1986). [ndia's Trade with Asia and the Far Easi
Countries, B.R. Publishing Corp. New Delhi,

*  Verma. M.L. {1995). Intcenational Trade, Vikas Publishing House Pyl
Lid. Delhi. '

Paper VII : Comprchensive Econontics

3 hrs. Duration Max. Muorks 100

Note : Lach theory paper comprises ol three units. The queston paper 1»

divided into three parts. Part-A, Part-B and Part-C -

Part- A Total 20 marks

All questions are compulsory. There shall be [0 questions of two marks each

atleasl Lhree questions from cach unit. Answer 10 be piven in 20 words.
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Part-B Total 20 marks
All questions are compulsory. There shall be 5 questions of four marks al
least ane from each unit. Answer to be given in 50 words.
Part-C : Tolal 60 marks
All questions are compulsory. There will be 3 questions of 20 marks each
with miemal choice. Answer Lo be given in 400 words.
There will be two pans of the paper, Each pan will be of 50 marks.
Part first will cover theory portion of all compulsory papers of M.A. and
part second will cover Indian Economics and Current Intemational Economic
1ssues. In this paper siudents are expected to have a clear understanding of
the concepts and (heir applications in Indian and International scenario.
Questions in each part will be set iu the following pattern.
{a) 14 gquestions - Objeclive type of one mark each.
{b) 12 questions - short answer (not more than 50 words) of two marks each.
{c} Three shon essay type questions {(not more then 150 words) of 4 marks
¢ach.

There will be internal choeice only in the short essay type questions.

M.A. ECONOMICS
OPTIONAL PAPERS

Each siudent is required to opt two oplional papers as Paper V11! and [X
out ol the following Papers.

M.A. Final Optional Paper

Paper - 1 : INDUSTRIAL ECONOMICS
3 Hrs. Duration M. Marks 100
Note : Each theory paper comprises of three units, The question paper 1s
divided into three parts, Pan-A, Part-B and Part-C :-
Part - A Total 20 marks
All guestions are compulsory. There shall be 10 questions of two marks each
al least three questions from cach unit. Answer 10 be given in 20 words.
Part-B : Total 20 marks
All questions are compulsory. There shall be 5 questions of four marks al
lzast one from each unit. Answer to be given in 50 words.
Part - C Total 60 marks
All questions are compulsory. There will be 3 questions of 20 marks each
with inlermal choice, Answer to be given in 400 words.

Unit I

Framework and Problems of Industrial Economics
Concept and organization of a firm - ownership, conirol and objectives of
e tim: Passive and active behaviour of the finm.
Muarket Striicture
Sellers' concentration; product difTerentiation; Entry conditions: Economics
ol scale. Market structure and profitability; Market structure and innovation:
Theories of Indusinal location - Weber and Sargent Florence: Factors
affecling location.
Muarket Conduct

Product pricing - Theories and evidence; Investment expenditure - Methods
of evaluating investment expenditure; Theories and empirical evidence on
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Mergers and acquisitions (M & As) and cdiversilicaton.
Einit IS ,

Muarket Performance

Growth of the firm - Size aud growh of a firm : Growth and prohitability of

the firin; Constraints on growth: Producuvity, efficiency and capacity

utilization - Concept and measurcment. Indian situation.

Indian Industrial Growrh and Poatiern

Classification of industries: Industrial policy i India - Role of Public and

private seclors; Recent trends in Indian industnal growth; MINCs and transter

DflEE|mD]{lg}', Liberalization and privatization: Regional industrnial prowth

int India; Indusirial economic concentration and remedsal measures: Issues

in indusirial protiferation and environmental preservation: Pollution control

policies.

Unit HT

Industrial Finance ‘

Owned, external and other components of funds: Role. nawre. volume and

types of institutional finance - 1IDBI, IFCL SFCs. SIDC. commercial banks.

elc.; Financial stalement - Bnlance sheel. Prolit and loss account: assessinent

of Nnancial soundness. ratio analysis,

Project Appraisul

Cost-benc/it analysis - Net Present Value (NPV) and mlernal rawe ol return

{IRR) criteria - balancing private and social relums.

Industrial Labour

Struclure of industrial Iabnm Emplayment dimensions of [ndian mdustry,

Industrial legislation; lﬂdl.lbllldl relations; Lxit policy and social sceurity

Wapes and problem of bonus « labour market retorms.

Current Problems of Selected Industrios

Iron and Steel; Collen textiles: Jute; Sugar; Coal: Cement and engineerin;

goods; Development of small-scale and cottage indusirial n India.

B 1SfC READING LIST
Ahluwalia, 1.). {19839), Industnial Growth in Indsa, Oxtord Universily
Press, New Delhi.

»  Barthwal. R.R. {1985), Tndustrial Economics, Wiley Fastern lid.. New
Dell.

«  Cherunilam, F. (1994), Industrial Economics : [ndian Perspeciive {3ra
Edition), Himalaya Publishing House. Muambasi.

«  Desai, B. {1999, Industrial Economy in Inawa (3rd Editon), Flimalay.:
Publishiny House, Mumbal.

e«  Kuchhal, §.C. (1980}, Industrial Eeconomy of [ndia (53th Editon)
Chaitanya Publishing House, Atlahabad

= Singh, A. and AN. Sandbu (1988). Industrial Economues. Flimalava
Publishing House, Bambay.

ADDITIONAIL READING LIST
Smith, D.M. (1971}, Indusirial Localion - An Economic and geographn
Analysis, John Wiley, New York.

- Sandesara, J.C. (1992), [ndustrial Policy and Planmng - 1947-1991
Tendencies, Interpretations and Essues, Sage Pubtixarions. India Py Lid
New Delhi.
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- Guglu. L.C. (1969), The Changing Structure of Industrial Finance m
India, Oxtord University Press, New Delli.

Paper-11 : LABOUR ECONOMICS

3 Hrs. Duration Max. Marks 100
Note : Each theory paper compnses of three units. The question paper 15
divided into three pans, Part-A, Par-B and Part-C :-
Part- A Total 20 marks
All questons are compulsory. 1here shall be 10 questions ol two marks cach
at least three questions from cach unit. Answer 1o be ziven in 20 words.
Part-B Total 20 marks
All questiens are compulseny. There shall be 5 questions of four marks at
least one {rom each unit. Answer 1 be given in 50 words.
Part-C Total 60 marks
All questions are compulsory. There will be 3 questions of 20 marks each
with imemal choice. Answer 10 be given in 400 words,
{ iy T
Labour markets
Nature and characteristics of labour markets in developing countries like
[ndia; Paradigms of labour markel analysis - Classical. neo-classical and
dualistic economy: Demand Jor labour in relation (o size and pauern of
wvesiment: Choice of technelogies and lubour policies: Supply ol labour in
relaton to growih ol labour {orce: Labour merket policies: Mobility and
productivily of labour; Rationalization: Methods of recruinment and
nlacement; Employment service organization in [ndia.
Employment
Coiployment and developnment relationship - Poverty and unemplovment in
developing countries: Uncmployment - Concept, Tvpes, and Measurcment,
purticularly i India fmpact of rationalization, techneologica! chanue and
nwdermization on employment in organized private industry, Public scctar
md employment in agricultural seclor; Analysis nl'uduumcd'unemplnynwul:
'mpleyment policy in Five Year Plans and its evaluation.
Linit I
lage Determination
- Uhassical, neo-classical and bargaining theories of wage determmation:
Lodern theory of wage determinauon. Concepls of minimum wage, livi 1y
v and [air wage in theory and pracuce; Discrimination in labour markets,
e determination m various sectors - rural, urban, vrganized. unorzanized
it o inlarmal sectors; Non-wage component of labour remuneration:
1:haion-wage relattonsbip at micro and macro tevels; Producivity and wage
Cratonsip, Analysis of rigidity i labour markets: Asymmetric inlormation
i’ ciliciency of labour markets in wage determination: National wage

€y, Wages and Wage Boards in lndia.

{ Unie 1

fennserial Relations
aeries ol labour movement - Growaly, patiern and structure ol labour vnions
anha, Aclnevements ol [abour unions: Causes of industrial dispules and
vt seltlement and prevention mechanism: Role ol ripanism; Current trends
odleenve barpaining; Role of judicial activism: Labour tewislation in India;
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Indian labour laws and practices in relation to international labaur standards.

State and Lubour

State and sccial security of labour - Cancept of social securny and its

evolution; Social assistance and social mswrance; Review and appraisial of

states pohlicies wilh respect o social security and labour weltare in India;

Special problems of labour : Child labour, female labour, Disermination and

gender bias in treatment of labour: Receding state and its effect on working

of labour markeis; Labour markel reforms - Exit policy. need for salely nels,
measures imparting Hesibility in labour markets: National Comonssion on

Labour.

BASIC READING LIST

«  McConnell, C.R. and S.L..Brue (1986}, Contemparary Labour
Economics, McGraw-Hill, New York.

. Papola, T.S., P.P. Ghosh and AN, Sharma (Eds.) (1993). Labour,
Employment and Industrial Relations v ITndia, B.R. Publishing
Corporalion, New Dethi.

*  Venkata Ratnam. C.5. (2001), Globalizalion and Labour-Manugement
Relations.: Dynamics of Change, Save Publications/Response Books,
New Delha.

Paper - II1 : MATHEMATICAL ECONOMICS

3 Hrs. Duration Mux, Murks 100

Note ;: Each theory paper comprizes ol three units. The gueslion paper 1s

divided into three partg, Parl-A. Pan-B and Part-C -

Part - A Taotal 20 marks

All questions are compulsory. There shall be 10 questions ol two marks cach

at least three questions trom each unit, Answer 1o be given in 20 words,

Part- B Total 210} marks

All questions are compulsoery. There shall be 5 guestions of four marks as

leist one fraom each unit. Answer 1o be given in 50 words.

Part - C Total 60 marks

All questions are compulsory. There will be 3 guestions of 20 marks eacly

with internal choice. Answer 10 be given w 400 words.

: Linit 1

Theary of Consumer Behavionr

Cardipal and ordinal utility: Ordinal utihty maxinmzauon: Slutsky equation.

compensated demand funclions, income, subsuiuuoen, and price ellecs,

Concept ol elasticities - generalizations 1o n variable case: Separable and

additive utility functions; homopencous and homathetic utility functions.

canstant clasticity of substitution {(CIES) and trmnscendental loganthnme uudiny
funcoons: mdirect utihty funcuons; duaiity theorem: consumer's sumplus:

Theory of revealed preference and index numbers: Lincar expenditure

systems: Treatment of demand lor durable goods: Lmperical demand

functions; Consunmier behaviour under risk and uncertainy.

Theory of Production

Production [unclion - homogencous imd non-homouencous: Properties of

Cobb-Douglas producuion (uncuon: CES: VES production tunction: Sunple
derivation of shart and long run cost functions: Modem approuch o theory
of costs: Cost function: Producer’s equilibrium- laws of return and retlurns
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10 scale: Constrained optimization of a producer: Generalization 10 1 vaciable
case: Input demand functions; Adding up theorem: Technical progress
through pmducupn function: Analysis ol joint profit maximization and mult-
produclion possibility curve.

_ Unir If
Price Determination in Varions Markets
Price determination in perfect campetition. monopoly, manopelistic

compelilion, duopoly. oligapoly and monopsony: Pricing of faciors of
produclion; Bilateral monopaoly.

Market Equilibrim

Sing!q markel equilibrium - Marshallian and Walrasian cquilibrium
conditions: Lagged market equilibrium, Mulri-market equilibrium - General
equilibrivm systemis of Walras and Debreu; Conditions of stability of
equilibrium.

Ui 1T

Determination of Income and Fluctuations in Income

Classical and Keynes' macro sysiem: Static and dynamic multiplier;

Determinants of investment; Trade cyele model of Samuelson and Hicks.

Gnod\.vir._l. Kalecki and Philips; Siabilizalion policy; Lucas’s model of Ratjional

expectations and cconomic policy;

Growth Models

Harrod problem; Neoclassical model of growih: Solow and Meade urowth

models with technical progress: Oplimal growth: and colden rule of

accumulation; Tumpika theorem; Endogenous growth.

Game Theory und Linear Praogramming and Input - owtput Analysiy

Concept of game - Two-person zero-sum game, Pay-ofl malrix, p'un: and

nxed strategies, Maximin and minimax solutions. Saddle point solulion:

Non-constant sum game; Prisoner's dilemma; Lincar programmme - I’'rimal

and dual problem, Simplex method: Input-output analysis - Open and closed

systems, Hawkins-Siman conditions; Leontiels dynamic svsiem: Testling
cnintsistency of planning models. )

BASIC READING LIST

*  Allen, R.G.D. {1976}, Mathematical Economics MacMillan, London.

*  Arrow, K.J. and M. lotrilligator (Eds.) (1982), Handbook of
Mathematical Economics, Volumes I, 1. and II1. North Holland
Amsterdam. ‘

*  Henderson, .M. and R.E. Quandt (1980}, Micro-economic Theory 1 A
Mathematical Approach, MaGraw Hill, New Delli.

ADDITIONAL READING LIST

Chung, J.W. {1993), Ulility and Production : Theyr and Applications
Basil Blackwell, London, T Pp N

. Ft?rgu.-.nn, C.E. (1976), Neo-classical Theory of Production and
Distribution.

*  Allen, R.GD. (1974), Mathcmatical Analysis for Economists. Machillan
Press and ELRBS, London,

= Chiang, A.C. (1986), Fundamental Meihods of Mathematical Ecanonics.
MeGraw Hill, New York.

* Abel. A., B.S.Bemanke and B. Monabb (1998), Macrocconomies.



e — e - - &= - e p g Rl e e FR e R e

24 / Syllabus/ M.A. Economics
Addison Wesley. Massachusetrs.

Oxford University Press, Oxford.
Wiley Eastern Ltd., New Delhi
Growth, McGraw Hill - Kogakusha, Tokyo.

(2 Vols.} MIT Press. Cambridge, Mass,

= Hadley, G (1962}, Linear Prograimmning, Addison Wesley Publishing Co..

Massachusetls.

Hiller. ES. and (i1, Lieberman {1985}, Operations Research. C.B.5..

New Delhi,

Kothari, C.R. (1992), A1t Introduction to Operations Research. Vikas

- Publishing House, New Defh E

«  Kuhn, Harold W. (Ed.)(1997). Classics in Game Theory. Princeton.
Untverstly Press, Princeton.

«  Mustafi, C.K. (1992), Operations Research : Methods and Praciice,
Wiley Eastern, New Delhi.

»  Nash, LE (1998), Essays o Game Theory, Cheltenham. U.K.

Paper - IV : ECONOMETRICS

3 Hrs, Duration Max, Marks 100
Note : Fach theory paper compriscs of (hree units. The question paper 1»
divided into three paris, Parl-A. Part-B and Part-C :-
Part - A Tatal 20 marks
All questions are compulsory. There shall be 10 questions of two marks cach
%l least three questions from each unit, Answer to be piven in 20 words.
Part- B Total 20 marks
All questions are compulsory. There shall be 3 questions ol [our marks at
lcast one fromn each unit. Answer (o be given in 50 words,
Part- C Total 60 marks
All questions are compulsory, There will be 3 questions of 20 marks each
with intemal choice. Answer 10 be given 1n 400 words.

Unit I
Busiv Econovmelrics
Nature, meaning and scope of econometrics; Simple and general lincar
regression model - Assumplions, Estimation (through OLS approach) qnd
propertics of estimators; Gauss-Markov theorem: Concepts and derivation
of R2 and adjusted R2: Concepl and analysis of variance approach and s
application in regression analysis; Estimation of non-lincar cquations -
parabolic, exponential, geometric, hyperbolic. modified exponenual: Gomenz
and logistic functions.

Problems in Regression Analysis

Nature, fest, consequences and remedial steps of problems of
helersocedasticity; multicollinearily and auto-correlation: Problems of
speciticalion error; Errors af measurement. .

Repressions with Qualitative Independent Variabies

Dummy variable lechnique - Testing siruciural stability of regression modes
comparing 10 regressions, inleraction eflects. seasonal analysis, piccewise

. Barro. R.J, and H. Grossman {1976), Money Emplayment and Inflatioq,
- Jha. R. (1991), Contemporary Macro-cconomic Theory and Policy,
- Jones, H.G. (1976), An Introduction to the Modern Theory of Economic

«  Mankjw, N.G and D.Romer {(Eds.) (1991), New Keynesian Economics,
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linear regression., use of dummiy vanables, regresston wirh demmy dependent
variables: The LPM. Logit, Probit and Tobit models - Applications.
Unit IT
Dynamic Econometric Model
Autoregressive and destributed lag models - Koyak model, Partial adjusiment
model, adaptive expectations; Instrumental variables; Problem of auto-
correlation - Apphcation; Almon approach to distributed-lag models; Error
corrclation mechanism, Casuality test, Granger test and Sim's test.
Lnie HT
Simultaneous Equation Madels
Imtroduction and examples - The simultaneous equation bias and
inconsistency aof OLS estimators; The identification problein: Rules of
tdentilfication - order and rank condittons; Methods of estimating
simultancous equation system; Recursive methods and OLS: Indirect leasi
squares (IL.S}; 2SLS. 35LS and ML methods - Applications.
Time Series Analysis
Slationanty, unit roots, co-inlegration-spurious regression, Dickey-TFuller tesr,
Lngle-Granger tesl, Random walk model, Forecasting wilh ARIMA
modelling; Bax-Jenkins methodology; Vector autorepgression; Problenis with
VAR modelling - Applications; Time varying parameters and Kalman filter.
Panel Data Techniques
Panel data techniques - Random coellicients model: Fix effects model:
Random cflect model.
Multivariate Anaiysiy
Mulovarnate probability distmibution, marpinal and conditional probabtlity
distnibation. multivariate normal distnbuuon and its properties; Hotelling 1-
scale; Discniminant analysis.
Basic Reading List
= Amemuya, T. (1985), Advanced Econometrics, Harvard Unrversity Press.
Cambridge, Mass,
*  DRaltagi, B.H. (1998), Economelrics, Springer. New York.
= Goldberger, A.5. (1998), Introductory Econometrics, Harvard Umversity
Press. Cambridge, Mass.
~  Guaran, LN, (1995), Basic Econometrics (2nd Edition), McGraw Hill,
New Delhy, -
« Hill R.C., E.G. William and G.G. Judge (1997}, Underuraduate
Econometrics, Wiley, New York.
* Kennedy. P. (1998}, A Guide to Econometrics {4th Edition), ML Press,
New Yark. -
= Kmenta, I. (1997). Elements of Economerrics {Reprint zdilion),
University of Michigan Press, New York.
«  Koutsoviannis. A, (1977), Theory of Econometrics (2ndl ¢d.}, The
Macmillan Press Lid., London.

+  Knshna, K.L. {Ed.) (1997), Econometric Applications i India, Ox{ord

University Press, WNew Delha,
+ Maddala, G.5. (Ed.) (1993}, Econometrics Methods and Application (2
Vols.), Aldershot, UK.
Theil, H. {19&1), Introduchon 1o Economelrics, Prentice Hall of India.
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New Delhi. . ,

« Intilligator, M.D. (1978), Economeltric Melhods. Techniques and
Applications. Princetice Hall, Englewood Chils, New Jersey.

« Johnston, 1. (1991), Econometric Methods, McGraw Hall Book Co..
London.

ADDITIONAL READING LIST

=  Croxton. F.E., IM.]. Cowden and 5. Klein {1973}, Applied General
Statistics, Prentice Hall, New Delhi,

«  Chow, G.C. (1983), Econometrics, McUGraw Hill, New York.

«  Pindyck, R.S. and D.L. Rubinficld (1976), Econometric Madels and
Ecenomue TForecasits, McGraw Hill Kogakusha, Tokyo.,

«  Chow, G.C. {1983), Econometncs. McGraw Iill, New York,

« Franses, P.H. (1998}, Tune Series Models [or Busimess and Lconomie
Forecasting, Cambridge Universily Press, New York,

« Hansen, P.R. and S.Johanson, (1998), Workbook on Ceinlegration,
Oxford University Press, New York.

« Hanvey, A.C. (1981), Econometric Analysis of Time Series, Plhullip
Allen, London.

«  Pindyck, R.S. and D.L. Rubinficld (1976). Econometric Maodels and
Economic Forecasts, McGraw Hill-Kogakusha, Tokyo

*  Dhrymes, PJ. (1970), Econometrics - Statistical Foundations and
Applicalions, Harper and Row Publishers, New York.

«  Draper. N.R. an¢ I, Smith (1966), Applied Regression Analysis, John
Wiley, New Yorx,

= Harvey, A.C_ (1981), Econometric Analysix of Time Seres. Plullip Allen,
London.

Paper - V! AGRICULTURAL ECONOMICS
3 Hrs. Duration Mix. Narks 106
Nate : Each theary paper comprises ol three units. The queston paper a»
divided into three parts, Part-A. Part-1B and Part-C -
Pare- A | Total 20 marks
All questions are compulsory. There shall be 10 questions of two marks cach
at least three questions from each unit. Answer 1o be piven in 20 words.
Part- B Total 20 marks
All questions are compulsory. There shall be 5 questions ol four marks at
least one from each unit. Answer to be given in 50 wards.
Part-C Total 60 marks
All questions are compulsory. There will be 3 questons of 20 marks each
wilh inlemal choice. Answer to be given in 400 words.

- it I

Agricultare and Economic Development
Nature and scope ol agriculwural and rural econanuces; 1raditional agriculture
and its modernization; Role of azniculture in economic development.
[nlerdependence between agncollure and industry - some empirical evidence:
Models of inleraction between agriculiure and the rest ol the economy:
Agricultural developimens, poverty and enviromment.
Diversification of Rurel Economic Activities
Livestock economics - Livestock resources and thewr productivity: Prohlenis

-
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of marketing; White revolution; Fishery and pouliry development; Foresiry,
horticullure and {loriculture; Issucs and problems in rural industrilization and
development of agre-based industries.
Econoniics of Rural Infrastructire
Use of land. waler and encrgy, Rural lransport, communication, banking.
exiension services, role, modes and problems of rural electrification; Rural
sceial inlrastructiure, - education znd health and information dissemination.
Agricultural Production and Productivity
Agnculwral production - Reseurce use and efTiciency; Praduction function
analysces 1n agriculture: Faclor combination and resource substitution: Cost
and supply curves; Size af farm and laws of returns - Theoretical and
emipirical [indings; Farm L :dgeling and cost concepts; Supply response of
individual crops and aggregate supply. Resource use efficiency in tradiiional
agriculture: Technical change, labour absorplion and gender issues in
agnicultural services.

Unit I
Land Reforms and Land Policy
Principles ol land wtilization: Land distibution - Structure and trends: Land
values and rent: Land tenurcs and farming systems - Peasanl. capilalisi.
colecuive and state farming; Tenancy and crop sharing - Fonns, incidence
and ellects: Land reform measurcs and performance; Women and land
reforms; Problems of marginal and small fanners.
Rural Labour Market
Rural labour supply; Interlocking of factor markets; Mabilily of labour and
segmentation in labour markets; marginalisation of rural labour; Nature,
extent and trends in rural unemployment:; Agricultural wages in India; Male-
lemale wage differences; Non-agricultural rural employment - Trends and
delerminanls.
Rural Finance

Role of capual and rural credit: Organized and unarganized capuial market;
Rural savings and capital formation; Characteristics and sources of rural
credit - Institutional and non-institutional; Rearganization of rur! credin -
cooperatives, commercial banks, repional rural banks: Role of NABARD.
Cooperation in India

Cooperative movement: Genesis and growth of cooperative sector:
Agnicultural cooperation in India: Problems and prospects of cooperative
islitutions.

Unir I T
Agricultural Prices
Markeung and state policy; Agncutiural markets and marketing cfliciency -
Marketing lunctions and cosis; Markel struclure and imperfeciions; Regulated
markets; Marketed and marketable surplus; Behaviour of agricultural prices
- Cobweb model: Price and income stability; Stare policy with respect 10
agricultural markeung Warehousing: Prices; Need for state intervemion.
Objectives of agricultural price policy - Instruinents and evaluation:; Food
securily i India and public distribution systein.
Agricultural Groelr fir Lddia :
Recent trends m agricullural growth in India: Inler-regional varsations in

-
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growth of output and productivity: Cropping pattern shilts: Supply of inputs

- Irrigation, power. seed and fertilizers; Pricing ol inputs and role ol subsidies: .

Distabution of gains [rom lechnological chanze; role'ol” Public investment

and capita] formaticn in Indian agriculure: Strategy of agricultural

development and technological progress: Susiainable apriculture - indigenous

practices: Bio-lechnological practices and growth potential.

Agricultnire und External Secior

Internatienal trade in agricultural commodities: Commaodity agreements -

Rele of World Trade Organization: Issues in liberalizaton ol domestic and

international trade in agriculture - Nature and leatures of agri-busimess: Role

of MNCs: Globalization of Indian cconomy and problems and prospects

of Indian agriculture; Impact ol Werld Trade Orgamsation on Indian

agriculture,

BASIC READING LIST -

*  Bhaduri, A. {1984) The Economic Strucrire of Backward Agnicuiturc,
Macmillan, Delhi.

*  Bilgrami. S.AR. (1996). Agriculoral Economies, Himataya Publishing
House, Dell.

*  Dantwala, M.L. et al. {1991), Indian Agriculwral Development Since
[ndependence, Oxford & IBIL New Delhi.

* . Gavernment of India (1976). Report ol the National Commussion on
Apriculiure, New Delhi.

= Governmenl of India, Economic Survey (Annnal). New Delln,

*  Gulati, A, and T. Kelly (1999}, Itade Liberalisation and Indian
Agriiculture, Oxford University Press. New Delhi.

* Joshy, P.C(1975), Land Reforms in [ndia : Trends and Prospects. Allied
Publishers, Bombay.
Kahlon, A.S. and Tvagi D.S. (1983}, Agriculiure Price Policy in Inda.
Allied Publishers. New Delhi.

*  Rao., C.I1, Hanumantha (1975). Agricullural Growih. Rural Poverty and
Environmental Degradation in India. Oxford University Press. New
Dell.

*  Reserve Bank of India. Report on Curreney and Finance 1 Annuail.
Mumbai. :

*  Rudra, A (1982), Indian Agriculiural Leonomics @ Myths and Reahy.
Allied Publishers, New Delln.

= Sami GR. {1979, Fam Size. Resource Use [Ticiency and [ncome
Distribution, Allied Publishers, New Delhi,

*  Bardhan, P. (1984), Land, Labour and Rural Poveny, Oxlord University
Press. New Dalhi
Chadha, G.K. and A.N. Sharma (1997). Growth Emplayment and
Poverty : Change and Continuity in Rural India. Vikas Publishing, New
Delhi.

*  Ghaak 8. and K. Ingerscent (1984). Agriculture and Economic
Development, Select books, New Dethi.

« (ovemmenl of India, Five Year Plans. New Dellhn.

*  Mueier. GM. (1995), Leading Issues in Fronomic Development, Oxford
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Universily Press,  New Delb o o

« . Raj. K.N.et. al. {1988). Essays in the Commercialization ol Indian
Agriculture, Oxford Universily Press, New Delhi. |

. PEI]-pU]ﬂ.T.S. { 1982). Rural Industralisation in India, Himalaya Publishing
[fouse. Bombay. |

- Som. RN 11995), Leading Issues in Agricultural Economics, Arhant
Press, Jalandhar.

«  Wanmali S. and C. Ramaswamy (Eds.) (1995), Developing Rural
Infrasiructure. MacMlillan, New Delhi.

- Brahmananda. P.R. and V.R. Panchumukhi (Eds.} (1987}, The
Development Process of the Indian Eeonomy, Himalaya Publishing
Flouse. Bombay. | o

~  Raj. K.N. el al. (1988), Essays m the Cmnmurf:iali::.mmn of Indian
Agriculture, Oxjord University Press. New Delhy | _

«  Soni, R.N. (1995}, Leading Issues i Agricultural Lconemics. Arihant
Press, Jalandhar. |

- Appu. P.S. {1996}, Land Reforms in India. Vikas, New Delbn.

»  Bandhan. P. (1984). Land. [.abour and Rural Poverty, Ox{ord University
Press, New Delhi.

- Brahmananda, >.R., B.K. Narayan and A. Kalappa (Ed.) (1987).
Dimensions of Rural Development in India. Himalaya Publishing
House, New Delln.

Paper-VI
FINANCIAL INSTITUTIONS AND MARKETS

3 Hrs. Duration Mav, Muarks 1 ﬂ'ﬂ

Nate : Each theory paper comprises of three unils. The question paper is

divided imo three parts, Part-A, Part-B and Part-C :-

Part - A Total 20 marks

All questions are compulsory. There shall be 10 questions of two mirks ciach

at least three questions [rom each unil. Answer 1o be given in 2U words,

Part- B3 Total 20 marks

Al guestions are compulsory. There shall be 5 questions of [our marks art

least one Jrom cach unil. Answer to he given in 50 words.

Part - C ' . Tolal 60 marks

All questions are campulsary. There will be 3 questions of 20 marks each

with imemal choice, Answer to be given in 400 words.

{/nit 1

Nattere wnd Role of Financial Sysrem o

Moioney and finance - Financial intermediation and financial itermediarics

. I'he structure of the hnancial system - Functions ol the financial sector -

Indicators ol financial development - Financial System and Leonomic

Development

Streacture of Imerest Reates _

[heeries of mierest rate deter  alion - Level ol interest rates - Long period

and short period rates - Term struclure ol Interest rates - Spn:ful between

fending and deposit rates - Admimistered inlerest rates - Appropriate inierest
rate pohicy,
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Unir {1
The Central Bank, Conumercial Banks and Manerary Policy ‘
Credit creation and is conlrol; Proliability and efficicoey of banks;
Development banks - role and lunctions; Invesuneni bankmg and merchan
banking: Financial sector reloms in India.
Functions of Ceatral Bank - and Instrumenits of monciary policy -
Eflectiveness of monclary policy .
Non-bunk Financiod Intermedinries
Defimtion and Lypes ol non<bank linancial msutulions: Thewr growth and
impact on [ndia's economic development, Measures laken to conire! their
operalions.
Linit TTT
Financial Markety
Role and structlure of money markel and capital market - (Call money markel
Treasury bill market, Commercial bill market including commercial paper
and certificate of deposits, Discounl markel) - Governimenlt securities market
- Markets for derivatives: - Promary and sccondory market for sceuriues:
SEBI: its impact on the working of capilal markel in [ndia.
Tnrernationad Financial Murkety
Mature, organization and partcipants - Exchange rates - devaluation. and
depreciation - Working of {loaling exchange rates since 1973 Rise and fal?
af Bretlonwood Institutions - Refonns in International monetary system for
developing countries - World Bank - Working of 1DA and [FC. The Theory
of oplimum currency arcas = Growth of Reglonal financial insttnuons. Astan
Development bank and its lending activities. Euro-dollar and Euro-Currency
markels.
BASIC READING LIST
*  Bhole, L.M. (1999), Finncial Instiations and Markers, Tata McGraw
Hill Company Ltd.. New Dcthi.
« Bhole. L.M., 92000). Indian Financial System, Chugh Publications.
Allahabad.
Edminister, R.O. {1986}, Financial Institons, Markets and
Management, McGraw Hill, New York.
»  (Goldsmith, R.W. (1969}, Financial Structure and Developmient. Yale.
London.
= Hamson, J.A. and S. Kathuna (Eds.) {1999). India : A Financial Secior
for the Twenty-first Century, Oxlord University Press. New Delh.
«  Harker, P.T. and S.A. Zenios (2000) (Ed.), Performance of Financial
Institutions, Cambnidpe University Press, Cambrudye,
« Johnson, H.J. (1993), Financial Enstututions and Markets, McGraw Hill.
MNew York,
*  Khan M. Y '{1996), Indian Fmancial System. Tata McGraw Hill, New
Delhi. '
Machiraju. M.R. (1999), Indian Financial Sysiems, Vikas Publishing
House, New Dethi.
Ohlson, LA, (1987, The Theary ol [Financial Markets and Instiiution,
North Holland, Amsterdam.
*  Prasad, K.NL(2001), Development of India’s Financial System, Sarup
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& Sons. New Delhy, ' |

+  Robinson, R.1. and D. Wrightman (1981}, Financial Markcts, McGraw
Hill, London. | o

. $mith. P.E. (1978), Meney and Financial Intermediation: l“hn; Theory
and Structure of Financial System, Prentice Hall, Englewood-Cliffs, New
Jersey.

ADDITIONAL READING LIST S '

«  TFenstermarker, J.V. (1969), Reading In Financial Markets and
institutions. Appleton, New York., |

»  Sayers. R.S. (1967), Modem Banking, Oxford Press, New Delli.

- Tisher. G.E. and R.). Jordon (1992), Securty Ana!}'sls and Portlolio
Management, Eastern Economy Edition, New D_ulhl. ] o
Goss. B.A. and B.S. Yamey {1978), The Economics of Futures Tradmg.
Macmillan, London.

+ Weller P, (1992), The Theory of Fulure Markels, Blackwell. Oxtford.

«  Gupla, L.C. {Ed.) (1999), India's Financial Mnrkets_ﬂnd Institunons.
Saciely for Capital Research and Development, Delbi.

R.B.L (1995), Repert of the Working Group in Foreign Exchange Market
in India. (Sodhani Group), Mumbai. | |
Redseth, A. (2000}, Open [Zconomy macro€Cononlics, Cambridge
University Press, Cambnidge. .

Paper VII: History of Economic Thought and

Indian Economic Thinkers |
Note : Fach theory paper comprises of three units, The question paper 15
divided into three parts, Part-A, Parl-B and Part-C :-
art- A _ Total 20 marks
All yuestions are compulsory, There shall be 10 questions c-_rlwc: marks cach
at least (hree questions from each unit. Answer to be given in 20 words.
Part-B | Total 20 marks
All questions arc compulsory. There shall be 5 questions of Tour marks al
leasl one [rom each unit. Answer o be given in 50 words.
Parc-C ' | Tu‘ral 60 marks
All queslions are compulsory. There will be 3 gueslions of 20 marks each
with ioternal choice. Answer 1o be given in 400 words.

- Unitf

Mercantalism, Physiocrates - Quesnay's Teblleau Economique.
C'lassical school. Adam Smitl :The invisible hand doctrine, Wealth of Nation,
Laissez faire, labour profils and wages, modern revival of Adam Smith -
Critiques of Adam Smith. | |
NMalthus theory of population and theory of under comsumption. Rlﬂﬂfdfli -
Principles of political economy and taxation - dist ribution theory - d:ﬂ_‘i:rtmml
rents. Diflerences with Say on Determination of value, modem revival and
' relations by Sraffa.
:Pllﬁ];gh of the clgssical school-Sismondi, List and the Nationalist school.
Restatement ol the classical positions. Sentor and thel four postulates. J.S.
hEilt, _ o
Fvolution of socialist thought - Utopian. Socialism, Saint Simon Owen
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Blance. Fourier, Proudhon. Scientific Soculisi.

Unir Il
Karl Marx and criliques of Marx, modern revival of Mﬂr‘\‘. n Econonnics.
The German Historical School and (he devetopment of Marginalism. The
Neo-classical school Marshall.

Twentieth century economic thought - mam leanures ooly the rise of

Keynesianism, the rise of Mathematical Economics, dynamics and
Economitric. Crilical valuation of the Development of Ceonomic Thoughl.
Unit £1f
Eeonomic ideas of ancient’™- Indian thinkers - Manu, Shukra and Kautilva.
Swanu Dayanand Saraswati, Dada Bhai Naroji, Mahadev Govind Ranade

and Gopal Krishua Gokble.
Economic Thanking of R.C. Duit, Mabauna Gandhi. B.R. Ambedkar. Jawahar
Lal Nehru and Deen Dayal Upadhyaya. ¥lajor Economic rescarch
work of V.ICR.V. Rao, J K.Mehta, Ray Krishna. Amartya Sen and P.R.
Brahmarand.
Books for References
1. B.L. Gupta - Value and Distribution System in Ancient [ndia
2. B.N. Gonguli - Indian Economic Theught - A 191h Century
perspective.
Kautilya - Arthshasira
5.5, Kulkarni - Ekatma Arthniti.
Mahesh Sharma - Deendayal Upadhyava - Kanavya avam Vichar
R.C. Dutt - Economic History of India. Vol. I & 1.
Narharijt Pareckh - Manav Arthshasira
Amartya Sen @ Inequality Re-examined
Ramkrishna Arya - Swami Davanand ki Arthic Chinan
i0. Vyay Krishna - Wnitings of Rajkrishna
t1. Indion Economi¢ Joumnal - Conference Volume 1995.
12. Haney, History nf Economic Thouzh
3. Enc Rol, History of Economic Thought
14. Gide and Rist. Hisiory of Economic Docirine.
t5. M.C. Vaish, History of Economic Thought.

' Paper VIII : Dissertation
To provide an adequate and proper exposure Lo the students with the external
cnvironment $o as to asceriain, what he/she hos Jeamed at the post graduate
level in econontics, a shorl dissertation al” 100 marks s necessary. Only
such candidates shall be permitied to olfer dissertation in lieu of a paper
who have secured at least 55% marks in the aggrepale in MLA. Previous
exanmimatior. Sludent may write a disseriation on any cconomic problem/topic
based on primary of secondary data, using proper statistical techniques. The
students may also choose any topic reldlmg lhe conleibution of aiy economic
thinker. The supervisor should ensure the origninality of the dissertation work.
The students are required to submit three copies of disseriation so as to reach
the office of the Registrar within a weck's time before the commencement
of theory examinations.
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